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Sunday, March 30

 6:00 pm - 8:00 pm RECEPTION AND DINNER

 8:00 pm - 8:15 pm W ORDS OF W ELCOME

James L. Farrell, Jr., Chairman of the Institute and
Chairman, Farrell Investment Management, Inc.

 8:15 pm SHOULD INVESTORS REMAIN PASSIVE ON 
CORPORATE GOVERNANCE?
Speaker: John Biggs, Former Chairman and CEO

  TIAA - CREF
                                                      

Monday, March 31 LIQUIDITY

  7:30 am  - 9:00 am CONTINENTAL BREAKFAST 

  9:00 am - 10:15 am LIQUIDITY, ASSET PRICING AND FINANCIAL FRAGILITY
Speaker: Franklin Allen, Professor,

  W harton School, University of Pennsylvania

10:15 am - 10:45 am COFFEE BREAK 

10:45 am - 12:00 pm THE NATURE OF INSTITUTIONAL ORDER FLOW
Speaker: W ayne H. W agner, Chairman,

   PLEXUS Group

12:00 pm -  4:00 pm LUNCHEON AND PERSON-TO-PERSON CONFERENCES

  4:00 pm -  5:15 pm SEGMENTATION, ILLIQUIDITY AND RETURNS
Speaker: Jeffrey J. Diermeier, Chief Investment Officer,

  UBS Global Asset Management

  5:15 pm -  5:45 pm COFFEE BREAK

  5:45 pm -  7:00 pm THE MEAN-VARIANCE-LIQUIDITY FRONTIER
Speaker: Andrew W . Lo, Professor of Finance,

   Sloan School of Management, MIT

  7:00 pm RECEPTION

  8:00 pm THE Q-GROUP NEW COMERS AND FIRST-TIME GUEST DINNER
Hosts: The Q-Group Membership Committee and the Board of Directors
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Tuesday, April 1

  7:30 am -  8:45 am CONTINENTAL BREAKFAST

LIQUIDITY  (continued)

  8:45 am - 10:00 am THE EFFECT OF SELLER RESERVE ON MARKET INDEX ESTIMATION
Speaker: W illiam N. Goetzmann, Edwin J. Beinecke Professor of Finance & Mgmt. Studies, 

   Dir. International Center for Finance, Yale University School of Management

 10:00 am - 10:30 am COFFEE BREAK

ACCOUNTING AND VALUATION

 10:30 am - 11:45 am ACCOUNTING RESEARCH FOR ASSET MANAGEMENT
Speaker: S. P. Kothari, Gordon Y. Billard Professor of Accounting,

  Sloan School of Management, MIT

 11:45 am - 12:15 pm BUSINESS MEETING OF THE INSTITUTE              

 12:15 pm  -  4:00 pm LUNCHEON AND PERSON-TO-PERSON CONFERENCES

  4:00 pm  -  5:15 pm DIAGNOSING EARNINGS QUALITY
Speaker: Stephen M. Penman, George O. May Professor of Accounting,

   Graduate School of Business, Columbia University

   5:15 pm  -  5:45 pm COFFEE BREAK   

   5:45 pm  -  7:00 pm PROPHETS AND LOSSES: REASSESSING THE RETURNS 
TO ANALYSTS’ STOCK RECOMMENDATIONS 
Speaker: Brett Trueman, Donald & Ruth Seiler Professor of Public Accounting,

   Haas School of Business, University of California at Berkeley

   7:00 pm RECEPTION

W ednesday, April 2 ACCOUNTING AND VALUATION (continued)

  7:00 am  -  8:00 am CONTINENTAL BREAKFAST

  8:00 am  -  9:15 am INTERNATIONAL VALUATION W ITH SMART MULTIPLES
Speaker: Charles M. C. Lee, Henrietta Johnson Louis Professor of Management,

  Johnson Graduate School of Management, Cornell University

  9:15 am  -  9:45 am COFFEE BREAK

  9:45 am  - 11:00 am EARNINGS QUALITY, FIRM PERFORMANCE AND STOCK RETURNS
Speaker: Richard G. Sloan, Victor L. Bernard PricewaterhouseCoopers Professor of Accounting

   and Finance, Business School, University of Michigan

THE Q-GROUP NEXT SEMINAR  WILL BE HELD ON OCTOBER 19-22, 2003
SEE YOU AT THE SCOTTSDALE FAIRMONT PRINCESS, SCOTTSDALE ARIZONA
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QUANTITATIVE RESEARCH GROUP LLC +  RICHARDS & TIERNEY, INC. +  SEI INVESTMENTS +  SMITH BARNEY +  SPRINT +  STANFORD MANAGEMENT
COMPANY +  STATE BOARD OF ADMINISTRATION OF FLORIDA +  STATE OF NEW JERSEY DIVISION OF INVESTMENT +  STATE STREET GLOBAL
ADVISORS +  STATE STREET RESEARCH & MANAGEMENT COMPANY +  SUN LIFE FINANCIAL SERVICES OF CANADA +  THOMSON FINANCIAL + 
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UNITED TECHNOLOGIES CORPORATION +  UNIVERSITY OF CALIFORNIA + THE VANGUARD GROUP + VIRGINIA RETIREMENT SYSTEM + WATSON WYATT
WORLDWIDE + WEISS, PECK & GREER, LLC+WELLINGTON MANAGEMENT

COMPANY + WILSHIRE ASSOCIATES INCORPORATED + WINDHAM CAPITAL MANAGEMENT BOSTON + YALE UNIVERSITY INVESTMENTS OFFICE
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