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Walt Disney Co
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Time Warner Inc (former AOL Time Warner Inc)
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Omnicom Group

400

350

300

250

basis points
N
o
o
I

—+— actual
—— risk—neutral

—&— jump to default, no MPR

150 - .
i "; R
100 - R K% |
\'¢ 44 W
QO ~’;~\?&%¢\\
50 | B "' \Wf\‘f O A —
0 | | | | |
Dec01 Julo2 Jan03 Aug03 Feb04 Sep04

months

Mar05





